
RESOLUTION NO. 1.3-1.25

Â RE,SOLUTION OF THE CITY COUNCIL OF THE CITY OF EL PASO DE ROBLES
ESTÂBLISHING VARIOUS B,\NK ACCOUNTS AND DESIGNATING CERT,A.IN CITY OFF'ICIAIS

WITH SIGNÂTORY AUTHORITY ON S,\ID BANKACCOUNTS

WHERET\S, the City of El Paso de Robles must maintain various bank accounts in order to opetate and

manage the fiscal affairs of the City of El Paso de Robles; and

WHEREAS, to protect and control the cash assets and fiscal integrity of the various bank accounts, signatory

authority should be specifically gtanted to particulat City employees and ofhcials;

BE IT HEREBY RESOLVED by the City Council of the City of El Paso de Robles that the following bank

accounts ate hereby authorized and signatory authority is granted as identiFted herein:

1,) Payroll Checking,{ccount - The City shall maintain at alocal banking institution a checking

account specifically for the purpose of perfotming the payroll function for the City of El
Paso de Robles. The account shall require the original signature ot facsimile sþatute of the

City Manager or Mayor and the original signature or facsimile sþature of the Director of
Administrative Services ot City Tteasutet ot Finance Manager.

2.) Warrant,{ccount - The City shall maintain at a local banking institution 
^warraît 

(checking)

account specifically for the purpose of perfotming the accounts payable and general

disbutsement function for the City of EI Paso de Robles. The account shall require the

odginal signature or facsimile sþature of the City Manager ot Mayor and the original
sþature or facsimile signature of the Director of Administrative Services or City Tteasuter
ot Finance Manager.

3.) Local ,\genc)¡ Investment Fund - The City shall maintain an account with the State of
California's Tteasuter's OfFrce according to the provision of Section '1,6429.1. of the
Government code and that the Director of Administtative Services, City Treasutet, City
Manager and Finance Managet ate authorJzed individually to make deposits and withdtawals.

4.) Time CertiFrcates of Deposits - The Di¡ector of Administrative Services or his desþee or
City Tteasuret shall have the authotity to establish time certificate of deposit accounts v¡ith
any banking institution that from time to time may, in his/het opinion, be deemed necessarT

andf or desirable. Sþatory authority for time certificates of deposit accounts shall test with
the Director of ,{.dministrative Service s zndf or. City Treasut er andf or Finance Manager.

5.) Other - The Ditector of Administrative Services or City Treasuret shall have the authority
to establish from time to tjme those accounts deemed necessary to c ffy out the provisions
of the Investment Policy.

APPROVED AND ADOPTED by the City Council of the City of El Paso de Robles this 3rd day of
Septembet, 201.3 lry the following vote:

Strong, Steinbeck, Martin, Hamon, PicancoÂYE,S:
NOES:
ABSENT:
ABSTAIN:
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