
CALLIJ~ FC~ B~,~ ON 
#150,000.00 WATER ~E~"ZA"J~ BONDS OF 1953 

RKSOL~D, by the  C i ty  Council of  the C i ty  o f  E1 Pzao De Doble~, 

San Lu~e Obispo G ~ n t y ,  C ~ l l f o r n i n ,  ~s fol lowB: 

1,  B1~s e ~ l  be c a l l e d  by the  C i ty  Clerk  f o r  the s a l e  of  th~ 

$!50,000.0G Water  ~ e  Bonds of  1953 au th o r i zed  t o  be ~.aeued by 

Belolutl(M~ ~. ~ entitled "A ]:!e~olutlon Pz~vldln~ for th~ 

Issus~0e o f  Watem ~-ventw ; ~ 1 8 ,  Fix Z ~  t ,~  Form Of Bonds and P~o- 

vJ~r,5 ~ % a  fro. t he i r  t ~ o t e c t f o n .  ~ adopted ~ ,  ~ / ~ .  ..... /~,~,, 

l ~ 3 ,  Im/d ~ tO be z~aeived .by the City Clerk  On or before  

a t  ~he m e ~ l s ~  ~ e t i n ~  pla~e of  ~ai~ C ~ n ~ l l ,  ~ounol!  Chambe,~, 

Ctt~ Ha l l ,  El, Paso de Robles, Cal l for~la.,  and pub l l e l y  opened, e~- 

amtned and d e s l a ~ d  a t  t h a t  t ime.  

~. ~loti,~s t ~ ~  ~hall be ~ v e n  b~ the  City  Clenk by one 

publJ~at i~m a t  , l ~ m t  f t f t e e n  (15) d~y~ before  s a id  d a t e ,  o f  the 

Of~10181 ~2¢ ,~  Of Sale attae~ed he.to as E~hlblt "A", and hereby 

t n e e ~ ~ e d  hemein by r e f e r e n c e  as i f  f u l l y  s e t  f ~ t h  h e r ~ i t h  ~t  

l ~ h ,  in the FaSO Robte~ PFess, a neWspapez, Of ~p~nea~al el~oula- 

tlOm p~fn ted  and publ i shed  In the  C i t y .  

4~ ~ 4F 

I hereby oe~tlt~ t h a t  the fO~e~ln8 re  sOIuti~m was ad~pted 

a~ a t"~&'~leZ' meet~u~ of  the C~I;F Coo~c~I o f  the Clty of El Paso de 

aob le~ ,  Calttem:~a, held on the ~7" ,Z..=_ day o~ ~ 1953, b~ 

folao   vote: 

o" and in  f a v o r  t h e r e o f ,  Oouuoilment , : ~ p p / ~  ~ ,,~ 

,  ellma, 

A. wr,  eXlmmz 

El Paso de Robles 



R E%~.:,~JE B'.'I);~DL', 

CITY O> ~ EL ;?A~]O de .[{OB£,BS, 
ST~;%'N¢ OF CAL'tF.(~{NI~ 

NOTICE IS }~gfiliBY GI~E.N th~t senled p.ropgsel~ will h~ rec,,~v.>c! 

by the Oity Cot~cil of the City of ~:,71 P~no de ;~obles, Co~;mt<5: (~C 

San Lulm Oblspo, State off C,~lifloI~%la, st the Co~moll Chambern. (.'~t:,. 

HslI, El Paso de Robles~ California on 

at the houm• Of 80'~10ck P. M. (Pac!flc Dayll~ ~aVlng 'I'.lm~.) :l',',e 

the p~t.~.llaae o f  $150j000 prlnclpal ~mot~n~ of war;or revenue bo,':.~{~, 

tO be IIsU~ bY 8a~,~ Clt, y, which said IX)ntiS are ~re ps~ticul~:r'7{7/ 

aescrlbed b e l o w  z 

I&StlE~ $150,0OO cc~81stlng of 150 b~Is-Of the den~aninatlon 

O~ $I,000 eaah, n%~mber~d I tO 150, inclusive, all dated July 1.~ 

1953. 

I~J~EST~ ~Im~m s~x per cent (~) per ann%t~, pa~ble ~em~ .-- 

ar~ually on ,lanuax,'j" i and July 1 in each year, Didders must 

Sl)eclf~ the ~te of In~erest which the bonds hereby offered fol'* Ssle 

shall beam. Bidders will be. permlt~ed ~o bid dlffe~en~ r a t e ~  of 

Interest and ~o split rates irrespective of the ~turltles of s a i O  

~ .  The Interest rate stated in the Did ~asg be in a m u l t i p l e  

Of ome-Q%m~1;er o f  one per cent per annum, payable semi-annually. 

NA~;RITIES: Said bonds mature serlally in consecutive nt~~erl- 

~i oz,~e~", ~ l o w e r  ~,~ hlghe~, in the following a~a%Ints on Jul:/ 

I in each of ~he followinZ years: 

$5,ooo e eh through 1973 

$I0,000 in e a c h  1971 t h r o u g h  1978. 

CALLs All bonds matumlna a~ter Ruly 1, 19.73, a~e redeemable 

o~ S~Id  da~e Or on a n y  s u c c e e d ~ . r ~  ~/~tereS% pay~ll~ 0~te a~ pz~.mi1.~ 

Of 1/~ o f  1~ Of the principal amount of such bo~d for each semi- 

a~nual per iod prior t o  Its ~ . t u ~ l t y  dete. 

EXHIBIT I'A" 



PAMNT: Path prinolpal and interest are payable in law- 

ful money of the  United States, at the offloe of the T~easure_~, in 

the City of E1 Paso de Robles, or at the option of the holder at 

the be3%M Within or without this ~tate desi~ted by the flrst pur~ 

chaser Of t~ese bonds there.for, Which 1o des~nated as payin~z ~¢,nt. 

REOY~TRATION: Coupon bond8 will be issued by the City. 

Suah bom~ a n  r e g l s t e r m b l e  as  to  p r i n c i p a l  and I n t e r e s t ,  o r  a.s  to  

p r i n c i p a l  ~ly. 

PURPOSE ~ ISSUE: Said bonds are authorized for the pur- 

pose of raislnE money for the acquisitie2nll , o~nstruotlon, Improvln;~ 

and f~ol~ additi~as, extensions and lepta)resents to the city 

water syntem. 

SECURITY: Said bonds are ~evenue bonds payabl~ excltmlvely 

from the revenues of the city water system and shall be issued 

under Resolution No. _~._, "A Resolution Prov id tn~  for th~ 

Issuance of Mater Revenue Bonds of 1953, FiXing the Form of the 

Bonds, and PT~vldln~ Covenants f~r their Proteotic~," adopted by 

the C I ~  Cammlotl of the C i ty  o f  E1 P~so de Robles on ~_~Z~_~/ : 

1953, ~uant to the Sixth Class Clty Charter of said city~ the 

genez~1 law, and the Sanitetlon, Sewer and Water Revenue Bond L~w 

of 1941 (OOV. Cede, State of Callfo~nla, Sees. 54300-5~6~). 

TAX EXEHPT STAT~/S~ In the event t~mt prior to the de-, 

llve~j" O~ the bonds the income, received by private holders from 

bonds of the same type and ch~racte~ shall be declaM to be t~.x- 

a b l e  ur~deP ~ F e d e r a l  Income TaX Laws, e i t h e r  by the  terms of  such 

laws Or by I~Ll~ng of  a F e d e r a l  Income Tax a u t h o r l t ~  o r  o f f i c i a l  

whioh i s  f o l l owed  by the  Bureau o f  I n t e r r m l  Revenue, o~ by d e c l s i c u  

Of ~ Fedsm8/ Co~t, the successful bidder may, at his optlou~ 

prior to the tender of said bonds by the City, be ~elleved of his 

obll~at1~ under the conteact to purchase the bonds and in such 

case the de1~It acCompanyin~ his bid will be retumned. 

. 



VALIDATION~ Said bonds will be accompanied by a decision 

of the Superior COU~ of the State of California in and for th~ 

County of San Luis Obispo determinina ~he val~dity of said bonds 

and of the ~edinga leading up to their Issuance, the authority 

Of the  c i t y . t o  expend the proceeds o f  the  honda f o r  the purposes 

pr~vAded in the call, and of the pledge of the ~ e  ~nd r,~vonu~ 

of the oit~v water system for their payment. 

LEQAL OPINION| The legal opinion of Kirkbride:. Wilson, 

Han£e~ & Wallsoe, 307 B. Street, San Mateo, California, approvln~:~ 

Va/Idi%y Of maid bond~ wlll be furnished to the sueeessful 

b l d 6 e r  W~th~lt charge.. 

R I M  BIDS ~,e bonds will be awaPded to the highest 

and best bidder conslderin~ the Anteres~ rm, te or ra~es specified 

and the  p x ~  offe.med, if any. The hi~hest bid will be deter- 

mined ~ de~uotlng the ~ t  of the ~ u m  bid, if any, from the 

~al ammmt ~ Interest which the City would be z~qulred tc pay 

the date of s a l d  bonds to  the  respective mst~ity dates at 

the e ~  ~ate  or  rates speelfied in the b id ,  and the aw~rd will 

be made on the basis .Of the lomest net Inter~at cost to ~he city. 

The lowest  n e t  I n t e r e s t  cos t  s h a l l  be computed between the da te s  

afo~esald aoeor~In~ to standard bond interest tables. Th~ pur- 

chaser must pay accrued interests ~ the date of the bonds to th~ 

~ate o~ delivery. The cos t  of printing the bond~ will be born~ 

by  the  C i t y .  

RY~ ~ REJECTION: The City ~esez~es the right, in 

ItS diSeA~et~en, to reject any and all bld~ and to waive any i~egu- 

la~7 Or Im~~lty in any bid. 

PRO]~ AWARD: The City Council will take action swa~d- 

the  bom4L~ Or reJeetin~ all bld~ not  later ~han ~ hours afte~ 

the e~plr~t1~n of the time herein pr~seri~ed for the receipt of 

p l~p~a lm~  p~ovlded that the award may be made a f t e r  the expiration 

Of the  s p e c i f i e d  tlmm if the  bidder shall no~ have given to the~ City 

C~noil n o t i c e  in  WDlt lr~ Of the wlthdz~wsl of such px'opo~al. 

. 



L., 

FORM OF BIDs All bids must be unconditional, for not less 

than all of t~e bond8 offered, and for not less than the par' value 

thez,~of and accrued interest to dete of delivery. ~uch b14, luu.~t 

be Rolosed in a sealed envelope~ addressed to the City Counc11. 

Ci ty  Of El Paso de Robles, California, and endorsed "Proposal fox. 

CI~ Of E1 P~So de Robles WateP Rewenue Bonds." No bids will be 

oonsidez~d which will require an additional opinion or other vsll- 

datin8 suit. In addition, bidders az'~ requested to supply an e.~ti- 

ma%e of the total net interest cost to the Ci ty  on the basis of 

thei r  respeQtlve b£d8, whi0h shall be consldemed as information 

on ly  and not blndlng on either the bidder or the City. 

BID CK~K: With each bid m~st be submitted a certified. 

~heok Or . cash ie r ' s  check f o r  $5,000 dr~wn on a bank ,or t~mt eompany.~ 

payable  to  the  o r d e r  Of the  T r e a s u r e r  of  the C i t y  of  E1 Paso de 

Roblee, t o  seou/~ the City from Shy loss resultlng ~ the failure 

Of the bi4~eP to @O~ply with the tez~s of his bid. Checks of the 

t~suooessTu l  blddez~ will be returned by the City by mall upon the 

~az~ Of th~ bonds. NO Interest will be paid upon the  deposit by 

any s ~ e e ~ d ~ l  b i d d e r .  

P t t ~ r  infoz~a~ion relative be the f inancial condition of 

the  C l t~  will be f u r n i s h e d  to  at4 bidder upon r e q u e s t .  

T h e ~  i s  no con t rove r sy  Or llti~ation pendlng or  thr~at~aned 

~ c e r n i n ~  the  v a l i d i t y  o f  the above i s s u e ,  the co rpo r s t e  ex i s t ence  

o f  the  C i t y ,  o r  the  t i t l e  o f  the  o f f i c e r s  to  t h e i r  r e s p e c t i v e  

o f f ' t o e s .  

: i ~ ,  ~ / u  ~ ~ ............. / , 1953. 

~. 3. TUCKER 


