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rESOLUTION o, 049
PROVIDING FOR THE ISSUANCE OF $200,000 mmzm.
ANOUNT OF EL FASO DE ROBLES SEWER BONDS OF 19%3,
DESCRIBING THE ANOUNT, DATE AND NRUMEEAS oF BONDS
oF SAID AUTHOAIIRD mm: ABD OF THE COUPORS TO BY
ATTACERD THERETO, AND PAESCRIBING THE MATURITY
THERROP; PIXING THE MAXINUR RATE OF INTEREST OF
SAXD AND COUPONS); PROVIDING FOR THR- LEVY
0F A TAX TO PAY THR mmxm&m mmsrw
SATD AUTHORIZED ISSUE) AND DIRECTING NOTICE OF
BALE CP SAID BONDS TO BE GIVEN
RESOLVED, by the Uity Coumell of the City of El Paso 40 Rodblen,
California, that
WHEREAZ , all the requiremsnts of law dave been somplied with
in calling end holding the apecial munioipel band election held in
the City of E1 Paso de Rodlee on April 1R, 1953, at which election
the propesition of issuing donds in the principal sua of §260,000
for the objeots and purposes hsreafter stated was submitted to the
voters of the Citys the Clty Council 4id duly and pegularly canvass
the veturns of ssid election, and 41d count the votes o?&st Toar and
against the proposition, and 4id as o result of sueh canvess Jde-
termine and declare, and d¢ hereby certify, that the sald proposi-
tion received st sald specinl munioipsl bond election the affirss-
tive wote of more thanm two-thirds of all of the voters voblng at
the election and the proposition was thereby carried snd ndopted,
apd the lssusnoes of all of the bords was duly suthorized;
HOW THEREWORE, IT IS HEZOLVED, DETORMINED snd ORDERFD, 23
folliowas
1. Aldl sots, aonditiong and things required by law to exist,
happen and de performed precedent to and in the issuance of the
bonds have existed, happenté and besn performed in due time, form
and senner as reguired by lavw, and the City of %) Paso de Lobles
is now authorirzed pursuant te esach and every requbvement of law Lo
inour sn indebtednese in the manner and fore 45 in this resolution

pravidad.



PURPOSE Y Hald bonds were authorised to puy the coal srd en-
"""" — | penne of the acqguiring snd conmstyuciing and cor-
pleting or acquiring or cunslructing and completing the follow-
ing wmiolpel inprovements, to-wit: The acquisition snd ocomstruat-
ilom of & sanitary seweraps disposal works, and the sequisition ¢
lands ond sasgmonts therefor, and by doing sueh inolidantal work us
my be paoessary Lo complete same.

SEOURITY: The sald bonds are o goemeral obligstisn of wald
City. The Tity Councli of sald City has the
power and is obiligeted to levy an annusl tax upon the property
in sald City subleat to taxation by sald City, without limitatinn
of vate or amount, far the payment of paid bonds and the intersst

thereon.
REGISTRATION: cm-m borcds will be looued by the Cilty. Jueh
8 are pegiaterable only sg Lo boath princlipal

b
and interosy,

in the event that pricy to the delivery of (he
: honds the income received by privete holders
from bonds of the same type and sharactor shalil be
dealared to be taxadble under sny Fedorel Income Tax laws, oliher
by the Serss of such lawe o by ruling of o Pederal Incoms Tax
suthority or affieial which ia f2llowed by the Zuresu of Internal
Eavemae, or doolision of sany Pederal Court, the successful
bidder may, at his optlion, prior to the tender of said bonds by
the City, be reliaved of hiz obligation under the contrect to
papcliase the domds and in such esae the depoalt senompanying hin
bid wAll be returnsd.
IXGAL, OPINIGH: The legal opinlon of Messrs, Xirkbrdde, @1isoa,
Raredeld & wallage, fan Metes, Cslifornis,
Approving tha validity of =aid bonde, will Le Pumished to Lho
sucocanlul bldder without charge.

BIOREST 3 The bonds will be awgrded ¢o the highest ard Dest
1fied and mgmmm Ww&‘?’ ;?& i”%‘fgﬁ f?.smw st gﬁ ol
zpeolflied m wmium alfered, 1 any. mghost bid will e
deteruined by Jeducting the amount of the pmesfium bld (Lf any) rrom
She total aneunt of intereot which the T4ty would be required to
pay from the date of sald bonde to the respeetive msturity detes
4t the om_ rate or raten zpecified in the BLE, and the award
will ba on the Lesls of the lowest net intorest cest to the
City. The lowest net interest cost Shall be oemputed between tio
dates aforesaid according to %Mmﬁay manth Btandard four decionl
mumloipal boed Intereat tabled., The purohaser Wust pay seorvesd
Interest from tho date of the bonds to the date of Ml‘fww. Thas
etst of printing the bomda will be borne by the City.

RIgne 9P The City Qouncil of the City of ¥)1 raso de Aobies
3 Peaerves the right, in 1t 4lzovetion, to e Jent
any snd all pids and to walve any {rregularity or

informelity in any bid,

PROMET AWABD: The City Couneil of sald 01ty will tale aetinm
awarding the bends or rejecting ail bide not
later than 23 hours after the expiration of the time herein pras -
nribed for the receipt of proposaln; provided that the sward msy
B ot e Ehvon o e oy TS S 0 e
: i A & Lhe ¥ Ooundill notice in writing Rt
withdranl of such proposal. 7 writing of




PROMPT DELIVERY: Dolivery of the bundds wllil be made to the
ﬂ%&aﬁm& biddar at thw a20fice of the Treasyros
of the City of £l Faso do Robles, as soon as the bonde can e
prepared , which it 13 ¢etimated will bo sbout sixty (40} Aoy
from the sale tharess.
NIGHT QF The auctesslul bidder shall have the right. ot
CARCELIATION his optlom, to cemocl the contrect of puranane
- Ar the Cilty shnll fail o vender the banda for
delivery within seventy (70) days from the date of sele Cherwol.
and in suoh event the succemaful bidder shall Pe enbtitied to
the Meturn of Che deposit ecoompanylicg Hiz bid,
PORM OF BIDy Al bida mast be Lor not less them &1l of the
bonds hereby affered for sale and for not loer
then the phy value thereof and scurued interesnt Lo date of Sulivery,
fushk bide, togetlwy with bidderts zheol, must be emelosed in o
sotled envelope addresded te the City Council of the City of #2
Papo de Robles, and endorsed “Propssal for City of £l Pass de
Pobles Sewsr Bonds of 19537,
BID CHMCR: H1th voch Bid must be subeditbed & certifiog
chael or cashderte aoheck for 35,000, drown ou
& bank or trust compmny, payable to the oider of the Tresgurer
of the City of El raso de Robles to secure suid (4ity {rem any loon
resulbing gmm ol the fallure of tha bidder o comply with tihwe tarmn
In additlon, bidders are requested to supply an

of his bid.
estimate of Yhe total net interest coet and interest rate to the

Clty on the basis of thelir m:gtcmw bids, whilch shall e ooh-
sidered #s informmtive only #nd not binding on olther the bidder
or the City. Checks of the wnsuscessful didders will be rotuwrnea
by the City by mail upen the eward of the bonds. Mo interest will
e paid upon the depnoutlt nmde by the suscessful bidder.

There is no controversey or jiltization pending or threaten.-
od concerning the valldity »f the sbove lasue, the organization
of the Clty or the (itle of the offisers to thwlr respective
offices, and the Clty will furaish to the sucoessful bhidder o
no-1itigation coertillcate Lo the foregaing as of and &bt the &im:
of the delivery sf the bonds,

Purther inforvatism relative $o the City of Fi Pasn 4o
Robles may be oblsined nt the Uity dall, 11 Casn de Hobles,
Californin,

rateds | /o me /. L0
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: 2. Bonda of the City of E1 Fosd de Robles in the sgeregate
prinsipel amount br $200,000, to be Mnown as "City of £1 Pann de
Robles Sewer Bonds of 19537, ahall issue to pay the codt of the
ssquisition, censtruction and vompletion of the following mumicipal
improvements of orld City as set forth in the following propoaition,

Sy wib:
‘ Shall the c:mr of E1 Paoo de Roblas
& vtadness in the
pal smount of 200,000,000 in the
ith ths yrovisions X e of sald
,,th:h:&hﬂilu. et which this t&::ﬂland
(] sogquir a
oSt «.g‘ the rugxm muniol
M o wu A tary sewage outfell, tmnt
1 eystem, oonalsting of trentment

-m.wm m.mmpmmm ¥ line
mains, and the soguist mmmma

tion of
DOGEBBAYY OF mm therefor, :g doing sush incldental
work A% may bHe necessary to amu muh systen?

se The satd $200,000 principel amsunt of honds shall bhe
1ssued 1n whole as hereinafter set forth and shall be sold 1in
accordance with law &t not lees than their par values and accrued
interest. The bonds of said authorized issue shall be negotiable
in form, and of the character mown as gerial, and shall be 200 in
number, numbered consesutively from 1 to <00, hoth imelusive, and
of the denomination of 41,000 esch. Hald bonds shall be dated

July 1, 1953.

3. All of sald bonds shall bear Anterest from their date
until paid at the rats or rates depignated by the City Council of
the City of X1 Pass de Roblua at the time of the sale of said bondy,
but not to exceed slx per cent (G%) per annum, payable sewmi-
annually. Sueh interzst shall be evidenced by coupons sttached
to cach bond, and oach of sald eoupons shall repressnt six wonths
intsreat on the bond to whioh i1t is attached. Haid intereat oou-
pons ohall be payable on the lst day of Januery snd the 1lnt day nf
July in each year until and at the respective deten of maturity
of sald bonds {the firoet coupan on each bond repressuting irtorept

from July 1, 1953 to January 1, 1954)
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Countersigued:

dﬂ nahium
Coupen Fo.
On the lst
the with ....,g Past I8 m‘rmtmm
o bes e - teved) m‘v

to m a2t the otﬂ.« m mz' of
salid gity, in Rl Paso de no‘bm. cnuran)umi&

Dollars
iten of Amerios,
belng & ix monthe? MmuttmmMits
mmwzmauw July 1, 1953.

No.

Treasurer of the LIty of ¥1 Faso do Koblas

9. The Meyor and the Tressurer of the Uity are herevy
suthorised and directed, rwepesctively, as sush officers, to execute
esch of said bunds on bohall of sald City, end the City Clerk, or
one o more of his deputien, 15 hwreby suthorized and directed to
souRtervigs essh of sald bonds and to Sffix She official seal of
said Gity thereto. Sald Mayor snd Treasurer are hereby each, ro-
spestively, suthorised to cause muid honda o DE aigned Wy thetir
printed lithographed or engraved facsimile sigrnatwres., Said
Treasurer ie hereby authorized and directed to sign esch of the
interest aoupons by printed, lithogrephed or engraved faosimile
sigmature, Sush signing, countersigning and sealing as herein
provided shall be 3 eufficlent and binding sxecution of sa8id bonds
md eoupons of ssid City, snd all sigmatures gnd counter-signatures,
oxsepting that of the City Clerk or his deputies, wmay be printed,
1ithegraphed or sngraved, If any officer whese signature or
countar-signature appears on the borkds or coupons geases to bo
sueh officer defore delivery of the bowds, his sigoature is as
offective as if he had remeined in offico.

-



10, At the time of meking the gensral tax lovy sfter Incur-
ring thw bonded indebtedness, and amnuclly thereafter until the
bonds are paid or until there 1s & uum in the treasury sot apart
for et purpose sufficlenmt to meet all paymanta of prineipal and
interest on the bonds ss they decome due, the CAty Cowaeil ahall
lovy and gollect a tax suffictent to pay the Interest on thoe bonds
and suoh part of the principal 2s will become due before the pig s T
oeeds of & tax lovied at ths next genersl tax levy will be aveil-
able. 3aid tax shall be levied and collocted as other city taxes,
‘and 15 acdition to Bll other texos. They shall be used enly for
Paymnt of the bonds and interest. 3aid taxes aa collected shall
be forthwith pad into the fund for wiich the mame wore levied and
oollected and which shall be designated "City of El Pasc de fobles
Sewsr Bonds of 1953, Intorest and Sinking Pund®, and 81l sums to
bocome dus for the porincipsl of znd interest oa 683d bonds zhall be
pid from steh fund, There shall likewise bo deposited in maid
fund ail premives and any moneys reseived on sacount of interest
peorusd on ssid bonds, from thelr date to thy date of delivery snd
setual payment of the purchase price thereof. |

1l. There is hereby srested and esteblished 2 “sower Con-
strustion Pund of 1953, whioh shall be kept by the Treasurer of
4814 City, inbo wnich sholl be depcmited the procesds of the sale
of the bonds and by which a record ahall be hept of the disdurse-
ment of the procewds of the sale of the bonds {other then promfums
38 sooTuved Interest received on the sala thereat') . a2l auek pro.
oseds adall be applicd golely to the perposon and odjecte specified
in he proposition set Porth in Seotien 2 of this resolution.

32, The City Clerk is directed to csuse said bomds to be
lithographed, printed osr engraved, accerding to the provisions
heyeol, and to prooure their execution by the proper: officers,
and to deliver them, wien st exscuted, to the Tressurer of mald
ity who shall sefely keoy the asme until they shall be sold by

Wi ﬁ -



the seid C4ty Ceuncil, whereupon he shall delivery thwm to the
purehaser or purchssers therest, =m reseipt of the purvhase price.
Ssid Maysy, Treasurey and City Clerk are further suthorlzed and
directed to make, exeoute and deliver to the purehmser of said
bonds a sigwiure snd no-litigation certifisate in the form ususlly
wguived by vurchasers of sanicipal bonds generally, certifying
to tiw genuineness and due execution of said bonds snd further
oartifrying to all facts within thelr imowledge reletive to any
1ittgation which may or sdght affect sadd City, said offlcers o
said bonds, and said Treasurer L& fuether authorised and dimected
t0 wale, exmoute snd deliver to the purchaser of said bondz n
Treasurer's recelpt In the form usunlly required by purohasers of
mnicipnl bonds, which reseipt shall be congluaive avidetoe that
a8id purchase price has Leen poid and has boan regeived dy said
City. Any ypurehaser or subsequent taiwer or holder of szl borda
is hereby authorised Co rely upon and ahall bde Justified in relying
upon Any svch signature and no-litlgation gerfiificate #nd Treasuver's
recetpt with respect to sa1d donds executed pursuent to the suthor-
Aty of this resolution,

13, AL of said bonds shell be offered for puhlic ssle
by she Osty Coumell on o Jevme 24 . 1953, and the
Ci%y Cleric 4s heveby authorized amd divectad to osuse noticn of
male of said honds, in form A copy of which 1s hereto attached and
- wede o part Mereof by reference, to be pudlished shoe in the Pazo
Rebias Preas, & mewspeper printed and published in said City, at
lsast ten (10) days befnre said date.




1 Bereby certifly the foregoing Yo be a true copy of resoly-
tion sdopted by the City Couneil of the City of X1 Paso do Robles,
gaiifornia, st & regular meeting thereof held on the / 27 day of

ot b2 @los VIDD, DY the Lollowing vobe:
AYRS, snd in favar thayeof, Councllmem: <Fop/c70n,
Ofosor, Srrorl ornd Srwrgeon,
nOKS, Counnilmen: A ose
ABIENT, Comeilmon G o7z 3.

APTROVED

w‘?!w
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3 bm mmwuxm»r 200,000,
m3 m %ma i ‘Etm

’ﬂzﬁ xm mum M{“ m tw mumma
f i

mmut 955 m
uﬂ d'u.-m. ire ammu uxvu'vw

MATURITIEST  8:1d bomds will meture serially in sansscutive
o rival ocder fras the to the highest,

tagh W mmmmm
mhatmm Sa 1977, inclusive, in the follm
ts per your:

INTRREST The Mmie of interest 8aid bhonds ahall be not to
.7\« {7 muwmt( )mm,mmnbe

payuble ~auanlly by coupets e on the
1st day of Jamuary and July, the firs ommw h shall mature
"m:-' ”"0

PAYIEENT ) Both the principal and interest of said bonda w.tu

be payable in 1swful money of the United States o
the off'lse at the Tressummr of the City orym Famo de Robles,

-



