TO: James L. App, City Manager

FROM: Jim Throop, Director of Administrative Services

SUBJECT: Redevelopment Agency Annual Report 2009

DATE: December 15, 2009

NEEDS: For the Council to receive and accept the Redevelopment Agency Annual Report
for fiscal year 2009

FACTS: 1. California Redevelopment Law requires that the Agency Board present to the

City Council an annual report.
2. The annual report must contain the following four components:
a. An independent financial audit for the previous fiscal year.

b. A fiscal statement for the previous fiscal year that contains the information
required pursuant to H.S. Section 33080.5.

c. A description of the Agency’s activities affecting housing and displacement
pursuant to H.S. Section 33080.4.

d. Any other information that the Agency believes useful to explain its
program and activities.

3. The Agency uses the State Controller’s Annual Report of Redevelopment
Financial Transactions to satisfy the requirements of 2.b above. This report is
prepared by staff and must be submitted to the State Controller’s Office within
180 days of year end (12/31).

4 . The State Controller’s Annual Report of Redevelopment Financial Transactions
has been submitted to the State Controller’s Office in accordance within the
established deadline.

5. The Agency uses schedules HCD-A through C to describe the Agency’s
activities relating to housing activities.

ANALYSIS &

CONCLUSIONS: The debt service fund ended the fiscal year with cash and investments of
$1,040,179 and property tax receivables of $164,457. The cash resources
remaining in the debt service fund after all debt payments have been made will be
transferred to the City Hall Facility Development Fund per the reimbursement
agreement between the City and Agency after 7/1/2009.
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Formal debt as of June 30, 2009 is identified as follows:

1. 1996 Paso Robles Redevelopment Refunding Tax Allocation Bonds due in
annual installments ranging from $70,000 to $255,000 through January 1,
2022, interest ranging from 4.5% to 5.6%; balance outstanding @ 6/30/09
$2,900,000.

2. 2000 Paso Robles Redevelopment Tax Allocation Bonds due in annual
installments ranging from $20,000 to $485,000 through January 1, 2028,
interest ranging from 4.0% to 5.25%; balance outstanding @ 6/30/09
$3,745,000.

With regard to Agency’s 20% low and moderate income housing operations (LMI
Fund), the ending fund balance was $1,423,908 of which $704,650 was reserved for
long-term loan receivables. The cash balance was $719,258.

The long-term receivables are made up of a home loan of $3,500 and $101,150 for
the Cal Home Loan Program and $600,000 for the Chet Dotter Senior Housing
project. Commitments of the LMI Fund include the following:

FY 09/10 Housing Programs Administration $ 295,500

Hidden Creek Village Development Set-aside 100,000

Chet Dotter Senior Housing 300,000
Total Commitments $695,500

It is estimated that the Agency will receive an additional $834,452 in LMI revenues
during fiscal year 2010.

The independent audit has not yet been received from the City’s audit firm, but
will be distributed and filed once received.

FISCAL
IMPACT: None. Informational only.

OPTIONS: a.  The Council receive and file the annual report for the fiscal year ended June 30,
2009; or

b. Amend, modify or reject any of the options above.
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C1TtY OF EL PASO DE ROBLES
“The Pass of the Oaks”

September 16, 2009

Barbara Godwin

Property Tax Manager

County of San Luis Obispo
Office of the Auditor-Controller
1055 Monterey Street

Room D-220

San Luis Obispo, CA 93408

Re: Statement of Indebtedness
Dear Barbara:

Enclosed is the Paso Robles Redevelopment Agency’s Statement of Indebtedness for the fiscal
year ending June 30, 2009.

The Statement of Indebtedness was prepared in accordance with instructions as provided by the
California Redevelopment Association.

Sincerely,

1L _,01_,;-//

el ¢
ennifér Sorenson
Finance Manager

cc: James L. App, City Manager
City Council

Enclosure

Department of Administrative Services
821 Pine Street = Paso Robles * California 93446
(805) 237-3999 FAX (805) 237-6565
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CALCULATION OF AVAILABLE REVENUES

Paso Robles Redevelopment Agency AGENCY NAME
Paso Robles Redevelopment Agency PROJECT AREA
TAX YEAR 2008-2009
RECONCILIATION DATES: JULY 1, 2008 TO JUNE 30, 2009
Beginning Balance, Available Revenues 1. 17,607,065

(See Instructions)

Tax Increment Received - Gross 2. - 4,434,168
All Tax Increment Revenues, to include any Tax Increment
passed through to other local taxing agencies.

All other Available Revenues Received 3. 23,803
(See Instructions)

Revenues from any other source, included
in Column E of the Reconciliation
Statement, but not included in (1-3) above 4.

Sum of Lines 1 through 4 5. 12,065,036

Total amounts paid against indebtedness
in previous year. (D + E on Reconciliation Statement) 6. 1,964,490

Available Revenues, End of Year (5 - 6)
FORWARD THIS AMOUNT TO STATEMENT OF INDEBTEDNESS, 7. 10,100,546

COVER PAGE, LINE 4

NOTES

Tax Increment Revenues:

The only amount(s) to be excluded as Tax Increment Revenue are any amounts passed through to other local taxing
agencies pursuant to Health and Safety Code Section 33676. Tax Increment Revenue set-aside in the Low and
Moderate Income Housing Fund will be washed in the above calculation, and therefor omitted from Available
Revenues at year end.

ltem 4. above:

This represents any payments from any source other than Tax Increment OR available revenues. For instance, an
agency funds a project with a bond issue. The previous SOI included a Disposition Development Agreement (DDA)
which was fully satisfied with these bond proceeds. The DDA would be shown on the Reconciliation Statement
as fully repaid under the "other" column (Col E), but with funds that were neither Tax Increment, nor "Available Revenues"
as defined. The amounts used to satisfy this DDA would be included on line 4 above in order to accurately
determine ending "Available Revenues."

Rev. 7/6/2000
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California Redevelopment Agencies- Fiscal Year 2008/2009
Project Area Contributions to Low and Moderate Income Housing Fund

Sch A Project Area Financial Information

PASO ROBLES
1000 Spring Street
Paso Robles CA

Agency

Address
93446

Project Area PASO ROBLES PROJECT

Type: Inside Project Area Status: Active

Plan Adoption: 1987 Plan Expiration Year: 2028

Gross Tax Calculated Amount Amount Amount Total % Cumulative
Increment Deposit Allocated Exempted Deferred Deposited Def.
$4,418,070 $883,614 $883,614 $0 $0 $883,614 20% $0
Repayment $0
Category
Interest Income $38,730
Total Additional Revenue $38,730
Total Housing Fund Deposits for Project Area $922,344
Agency Totals For All Project Areas:
Gross Tax Calculated Amount Amount Amount Total % Cumulative
Increment Deposit Allocated Exempted Deferred Deposited - Def.
$4,418,070 $883,614 $883,614 $0 $0 $883,614 20% $0
Total Additional Revenue from Project Areas: $38,730
Total Deferral Repayments: $0
Total Deposit to Housing Fund from Project Areas: $922,344

Page 1 of 1

Agenda Item No. 14 - Page 32 of 39

11/24/09




60/9¢/TT T Jo 1T @obed

(adeaspue uayi saliiadold uayl ‘anoge 1snl uooj 1ulid ayl1 asn) uoneiuallQ adesspueT ul 1odal Syl ulld 910N

$90URIGWINOUT SNUIW 3|qe|leAY S92IN0SaY 18N 01 [enba sI aouejeg palequinousun ayl.

Agenda Item No. 14 - Page 33 of 39

T96'T95$ T96'79¢$ 000'00€$ 6002/800¢C
S1S0D
uolnensiuIwpy uonodNIISU0D
[eloL pue Buluue|d BuisnoH sasuadx3
106'€28% 0% 106°€28% 000°'009% 106'€2Y'TS 0% L06'€CV'T$ T96°T95$ 0% v¥€'226% ¥25'€90'T$
piubsg 1oN peareubisaqg aouejeg saouelq S]9SSY pund  S19SSY pund a|ge|reAy sasuadx3 anuanay s1diaoay aouejeg
pajaqwnd palaqwnd pajaqwno -wnoug BuisnoH BuisnoH $991N0S9Yy [elol 1B3Yylo ealy Buiuuibag
-uaun -uaun -uaun « [eiol 18410 19N Aouaby 1099lo01d paisnlpy

S31790d OSvd
Arewwns [eloueuld Aouaby D yoss
spun- BuisSnoH aWooU| 81RJISPOIA pUR MO JO SNILIS
6002/300Z JeaA [edsiH - salouaby juswdojarspay eiulojie)d



California Redevelopment Agencies - Fiscal Year 2008/2009
Status of Low and Moderate Income Housing Funds

Sch C Agency Financial and Program Detail
PASO ROBLES

Beginning Balance $1,326,477
Adjustment to Beginning Balance -$262,953
Adjusted Beginning Balance $1,063,524
Total Tax Increment From PA(s) $883,614 Total Receipts from PA(s) $922.344
Other Revenues not reported on Schedule A $0
Sum of Beginning Balance and Revenues $1,985,868
Expenditure
Iltem Subitem Amount Remark
Housing Construction
$300,000
Subtotal of Housing Construction $300,000
Planning and Administration Costs
Administration Costs $261,961
Subtotal of Planning and Administration Costs $261,961
Total Expenditures $561,961
Net Resources Available $1,423,907
Indebtedness For Setasides Deferred $0
Other Housing Fund Assets
Category Amount Remark
Total Other Housing Fund Assets
Total Fund Equity $1,423,907
2004/2005 $416391
2005/2006 $499208 sum of 4 Previous Years' Prior Year Ending Excess Surplus for
2006/2007 $543608 Tax Increment for 2008/2009 Unencumbered Balance 2008/2009
2007/2008 $762568 $2221775 $426,477 $0
Sum of Current and 3 Previous Years' Tax Increments $2,688,998
Page 1 of 3 11/25/09
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California Redevelopment Agencies - Fiscal Year 2008/2009
Status of Low and Moderate Income Housing Funds
Sch C Agency Financial and Program Detail

PASO ROBLES

Adjusted Balance $823,907

Excess Surplus for next year $0

Net Resources Available $1,423,907

Unencumbered Designated $0

Unencumbered Undesignated $823,907

Total Encumbrances $600,000

Unencumbered Balance $823,907

Unencumbered Balance Adjusted for Debt Proceeds $0
Unencumbered Balance Adjusted for Land Sales $0
Excess Surplus Expenditure Plan No

Excess Surplus Plan Adoption Date

Site Improvement Activities Benefiting Households

Income Level Low Moderate Total
Construction 0 0 0
Rehabilitation 0 0 0 0
Health and Safety Hazard 0 0 0
Land Held for Future Development

Site Name Num Of Zoning Purchase

Acres Date Remark

Use of the Housing Fund to Assist Mortgagors

Income Adjustment Factors Requirements Completed
Home $ Hope |$
Non Housing Redevelopment
Funds Usage
Resource Needs
LMIHF Deposits/Withdrawls
Document Document Custodian Custodian Copy
Name Date Phone Source
General Ledger 30-JUN-09 James Throop (805) 237-3999 821 Pine St, Paso
Robles, CA 93446

Page 2 of 3
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California Redevelopment Agencies - Fiscal Year 2008/2009
Status of Low and Moderate Income Housing Funds
Sch C Agency Financial and Program Detail
PASO ROBLES

Achievements

Description

Page 3 of 3 11/25/09
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California Redevelopment Agencies - Fiscal Year 2008/2009
Sch D General Project Information
PASO ROBLES

Project Area Name: PASO ROBLES PROJECT

Project Name: 1710 Pine Street

Address: 1710 Pine Street Paso Robles 93446
Owner Name: Scott Hutchins

NON ASSISTED PROJECT UNITS ~— 7 7 e e oo e e e e e e e

Category viow low mod amod Building Permit Number Building Permit Date
New Constructions 0 0 4 0 B01-0458 13-MAY-09
Page 1 of 1 11/24/09
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SCHEDULE HCD E
CALCULATION OF INCREASE IN AGENCY'S INCLUSIONARY OBLIGATION FOR ACTIVITIES

(This Form is Information Only: Actual Obligation is based on Implementation Plan)

Report Year: 2008/2009
Agency: PASO ROBLES

NOTE: This form is a summary of the totals of all new construction or substantial rehabilitation units
from forms HCD-D7 which are developed in a project area by any entity (agency or non-agency).

PART |
[H & SC Section 33413(b)(1)]
AGENCY DEVELOPED

. New Units

1 0
2. Substantially Rehabilitated Units 0
3. Subtotal - Baseline of Units (add line 1 & 2) 0
4. Subtotal of Inclusionary Obligation Accrued this Year for Units (line 3 x 30%) 0
5. Subtotal of Inclusionary Obligation Accrued this year for Very-Low Income Units (line 4 x 50%)
0
PART Il
[H & SC Section 33413(b)(2)]
NON-AGENCY DEVELOPED UNITS
6. New Units
7. Substantially Rehabilitated Units
8. Subtotal - Baseline of Units (add lines 6 & 7)
9. Subtotal of Inclusionary Obligation Accrued this year for Units (line 8 x 15%)
1
10. Subtotal of Inclusionary Obligation Accrued this year for Very Low Income Units (line 9 x 40%)
0
PART Il
TOTALS
11. Total Increase in Inclusionary Obligations During This Fiscal Year (add line 4 & 9) 1

12.

Total Increase in Very Low Income Units Inclusionary Obligations During This Fiscal Year (add line 5 & 10)

California Redevelopment Agencies - Fiscal Year 2008/2009
Schedule E (11/01)

*Totals may be impacted by rounding

Page 1 of 1
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SCHEDULE HCD E1
CALCULATION OF INCREASE IN AGENCY'S INCLUSIONARY OBLIGATION FOR ACTIVITIES

(This Form is Information Only: Actual Obligation is based on Implementation Plan)

Report Year: 2008/2009

Agency: PASO ROBLES

Project Area: PASO ROBLES PROJECT
Project: 1710 PINE STREET

NOTE: This form is a summary of the totals of all new construction or substantial rehabilitation units
from forms HCD-D7 which are developed in a project area by any entity (agency or non-agency).
PART |
[H & SC Section 33413(b)(1)]
AGENCY DEVELOPED
1. New Units 0
2. Substantially Rehabilitated Units 0
3. Subtotal - Baseline of Units (add line 1 & 2) 0
4. Subtotal of Inclusionary Obligation Accrued this Year for Units (line 3 x 30%) 0
5. Subtotal of Inclusionary Obligation Accrued this year for Very-Low Income Units (line 4 x 50%) 0
PART II
[H & SC Section 33413(b)(2)]
NON-AGENCY DEVELOPED UNITS
6. New Units 4
7. Substantially Rehabilitated Units 0
8. Subtotal - Baseline of Units (add lines 6 & 7) 4
9. Subtotal of Inclusionary Obligation Accrued this year for Units (line 8 x 15%) 1
10. Subtotal of Inclusionary Obligation Accrued this year for Very Low Income Units (line 9 x 40%) 0
PART Il
TOTALS

11. Total Increase in Inclusionary Obligations During This Fiscal Year (add line 4 & 9)

12. Total Increase in Very Low Income Units Inclusionary Obligations During This Fiscal Year (add line 5 & 10)

California Redevelopment Agencies - Fiscal Year 2008/2009 11/24/2009
Schedule E (11/01)
*Totals may be impacted by rounding

Page 1 of 12
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